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Meet the golden girl

Steering clear
of the icebergs!
The year 2011 has drawn to a close

with most Investors more than
happy to consign the year to the his-
tory books.
Having started on an optimistic note and
having withstood some unexpected blows
early in the year from the Japanese earth-
quake and a spike in oil prices as a result of
uncertainties provoked by the Arab Spring,
the resurgence of systemic threats emanating
from the eurozone have reversed the mood.
Looking into 2012, a positive investment
outlook depends upon successfully navigat-
ing around some very visible icebergs.
Firstly, the eurozone sovereign credit mar-
kets must be stabilised. Secondly, the
Chinese economic soft landing must not
turn into a hard landing. Thirdly, America
must avoid stifling a nascent domestic recov-
ery through political intransigence.
The most threatening of the icebergs is
clearly the still-unresolved eurozone sover-
eign debt crisis, which has prompted an
accelerated deleveraging of the financial
system both within Europe and outside, as
the world’s non-European banks and cor-
porations move to insulate themselves from
Europe’s problems.
When compounded by fiscal austerity
measures that have been deemed to be part
of the medicine required to stabilise the
situation, the result is that Europe has been
almost solely responsible for the undermin-
ing of the global growth outlook for 2012.
We believe, however, that substantial pro-
gress has recently been made in Europe
which holds out the prospect for much
reduced stress as the year progresses. Spe-
cifically, it now appears that politicians and

the EuropeanCentral Bank are singing from
the same hymn sheet with a commonly
agreed plan for embedding fiscal discipline
in the single currency operating rules whilst
the ECB buys the time to implement the
plan by providing unlimited support to the
banking system – not directly to the sover-
eign states.
The price of the solution will still be a
recession in Europe, but the likelihood of
something worse looks to be much
reduced.
Moving on to China, the growth miracle
built on exports and investment has been
compounded over the past couple of years
by a rapid expansion of credit, often through
new unregulated channels, which has found
an outlet in the housing market.
The weakening in demand from
developed markets is now being felt and it is
feared that as China enters the year of the
Dragon, a credit bust similar to America’s
could be in the offing. Although this bears
watching, we think this will not happen.
China will certainly suffer substantial “bad
debts” as part of the credit boom, but in a
largely state-owned banking system, ulti-
mately lending is state directed and the
equity capital can be replenished by over $3
trillion of foreign exchange reserves. In
short, China can afford its mistakes and
should become a more positive growth force

as the year progresses.
America is a different case. The signs are
good that after a soft patch a recovery is
gaining pace, indeed there is real potential
for positive growth surprises if the housing
market stabilises in response to record
affordability and rapidly deceasing invent-
ory. It is for Congress to avoid snatching
defeat from the jaws of victory.
The risks that we have addressed so far
leave aside the ever-present fragile geopolit-
ics surrounding Iran and the Middle East
which we must hope do not spill over into
energy markets at an inconvenient time. So,
altogether, it is understandable why stress
levels are high.
For a longer term investor however, fear
and opportunity are synonymous. With that
perspectivewe continue to hold the view that
there is far more to be hopeful about than is
commonly believed. In the meantime, sup-
portive monetary policy from all the world’s
major central banks, lack of speculative
excesses in financial markets and a robustly
healthy corporate sector ought to provide a
solid buffer against the current chill winds.

DOUBLE Olympic gold
medallist Dame Kelly
Holmes is urging Kirklees
firms to capitalise on
business opportunities
stemming from global
sporting events.
The star athlete (pictured)

will speak at a seminar, The
Biggest Sporting Events of
our Time, on January 19 in
Sheffield.
The event, staged at

Sheffield United FC, has
been organised by
government export support
body UK Trade & Investment
and the Yorkshire Gold
Business Club, an
organisation linking firms in
the region to the
opportunities thrown up by
the London Olympics and
other major projects.
Other speakers will

include UKTI regional
director Mark Robson,
Yorkshire Gold Business
Club manager Lauren Pigg
and UKTI team members
Andrew Bacchus, Jon Tibbs,

Chris Wall and Simon
Bedford.
Delegates will also hear

from Sportworks, a
Sheffield-based event
management company,
about how they have won
the contract to provide event
management services for
the ISSF World Cup, part of
the London Prepares
“sports testing” programme

in the build-up to the
London 2012 Olympic and
Paralympic Games.
Presentations will also

cover opportunities for trade
and investment in Russia
and Brazil .
The event is free, but

registration is required. Visit
www.ygbc.co.uk or contact
Claire McMahon on 07545
401573.

ADVERTISING FEATURE

Choose a top class
education for your child
A NEW year brings a

time for new
decisions and new

challenges.
Parents everywhere want the best
education possible and now is a
good time to decide on the right
school. The area’s top quality
independent schools are always
willing to organise visits and many
have open days at this time of year
to help you decide.
● Huddersfield Grammar School
has recently appointed a new
headmaster.
Headmaster Tim Hoyle joined the
school from his previous position
as Deputy Head (Pastoral) at the
prestigious Warwick School.
He feels that there are exciting
plans for future development at
Huddersfield Grammar
School whilst the school continues
to provide an excellent education
for children aged three to16 years
old.
An effective school adds extra
value. Pupils at Huddersfield
Grammar School certainly appear
to progress further than might be
expected from their position at

intake with impressive value added
scores.
The quality of teaching and
learning at the school is certainly
impressive with 97% of students
achieving the minimum of five
GCSEs at A* to C grade, including
Mathematics and English. Perhaps
even more significant is the fact
that more than 47% of all GCSE
grades were awarded at A* or A,
with several pupils achieving
outstanding results. This
achievement was recognised at the
Town Hall Prize Evening last term.
The school successfully caters for a
wide range of academic abilities
demonstrating an adherence to
traditional values and skills,
including the teaching of separate
sciences.
Gifted and Talented provision
within the school has been
expanded to include a planned
study and reading weekend,
together with some exciting and
interesting activities, expeditions
and excursions open to all pupils.
To arrange a visit, or to discuss
any aspect of opportunities at
HGS, contact Mrs G Garside,
Registrar, on

admin@huddersfield-grammar.co.
uk or 01484 424549.
● Bradford Girls' Grammar
School has applied for Free School
status
As a high performing independent
school for girls, Bradford Girls’
Grammar School is applying to
become a Free School from
September 2013. As a Free School,
Bradford Girls’ Grammar School
will remain on its current 17-acre
site on Squire Lane and continue
to provide a first class education
for girls aged 11-18, and for girls
and boys aged four -11.
Free Schools are all-ability schools
independent of the local authority.
They can be primary, secondary or
all-through schools. Bradford Girls
Grammar School has applied to
become an all-through Free School
and, as such from September 2013,
fees are no longer payable and the
school would offer its traditional
ethos, values and education to all.
Headmistress, Mrs Kathryn
Matthews perceives the move as an
opportunity to take Bradford
Girls’ Grammar School back to
the community.
She said “Bradford Girls’
Grammar School was established
as an endowed school for public
benefit in 1875 and, over the last

136 years, it has continued to fulfil
the ideals of delivering outstanding
education as expressed by its
pioneering founders.
The move to Free School status
would widen access to Bradford
Girls’ Grammar School. It offers
an excellent opportunity to return
the school to the community”.
Support the application at
www.bggs.com/freeschool
An entrance exam will be held on
Friday 13 January and the Sixth
Form Open Evening will be on
Thursday February 9 from 6.30 to
8.30pm.
To register, call 01274 545395,
email registrar@bggs.com, or go to
www.bggs.com
● Rastrick Independent School is
an independent co-educational day
school for pupils from birth to
sixteen years.
Parents always have the choice of a

normal school day, term-time or all the year
round school attendance.
The school also offers before and after school
care.
The ethos of the school is meeting the needs of
the individual child within an environment of
love, respect, discipline and providing an exciting
learning environment ensuring happiness for
everyone.
The school caters for children of working
parents who are able to follow their careers
secure in the knowledge that their child is
educated and cared for to the highest standards.
The school attains excellent academic
achievement and also offers opportunities to the
wider community by offering scholarships and
bursaries.

■ CLASS: Huddersfield Grammar School pupils enjoying life in the classroom

■ RASTRICK: The school’s young pupils

Thinking… outside the booksIt’s time
you got more
from your accountant
added value services include…

Tailored programme to maximise profitability

Tailored tax efficient solutions

Regular updates & support to help your business

FREE use of our facilities for your meeting

Support all day, every day

Call Freephone: 0800 32 32 03
and quote KBN /1211 to give us the chance to help you
achieve your goals, or contact us through our website at:-

www.walker-sutcliffe.co.uk

Can your business afford to
ignore Health & Safety?

With Competent Health and
Safety advice from just £25
a month you don’t need to

contact us today on
01422 358525 or email
healthandsafety@wilbyltd.co.uk

Wilby Risk Management offer a range of
services including:
Competent Advice�
Risk Assessments�
Assistance with CHAS applications�

independent Choose the right education
to suit your child

education

Rastrick Independent School
& College

SCHOLARSHIPS & BURSARIES
A Co-educational day
school offering all
the year round and
extended day facilities
from birth to 18 years

Full National
Curriculum 100%
pass rate to
grammar school for
17consecutive years

• Excellent Ofsted and ISA inspector reports
Contact us on 01484 400344
www.rastrickschool.co.uk

email: info@rastrick-independent.co.uk
RASTRICK INDEPENDENT SCHOOL

Ogden Lane Rastrick HD6 3HF

Pre-preparatory &
Preparatory School

Examination Centre for
GCSE and A Levels

Tutorial College and
International EFL College

Phoenix House Nursery

The Grammar School

Excellence in Education for your child

Assessment Examination for the
Grammar School 13th January 2012

Open Morning
14th January

Senior School Entrance
Exam 28th January

Huddersfield Grammar School | Royds Mount, Luck Lane, Marsh,
Huddersfield,West Yorkshire HD1 4QX | Tel: 01484 424549 |

Fax: 01484 531835
Visit our website for more information:

www.huddersfield-grammar.co.uk

ASPIRE • SUCCEED • LEAD

Co-educational 2-11, Girls only 11-18

BRADFORD GIRLS’
GRAMMAR SCHOOL

To register call 01274 545395 or email registrar@bggs.com

Entrance Exam
Friday 13 January 2012

Sixth Form Open Evening
Thursday 9 February 2012 6.30 - 8.30

BGGS applies to become a Free School
Support us at www.bggs.com/freeschool


